
Previous: 7,479.7 PSEi change: 0.00%

High: 7,548.1 Best: AC  0.00%

Low: 7,452.2 2nd best: AEV  0.00%

Close: 7,479.7 2nd worst: TEL  0.00%

Val. traded (mn): 5,560.2 Worst: URC  0.00%

Tenor Change Yield Tenor Change Yield

3 months -0.0960 6.1898 5 years +0.0079 7.0251

6 months -0.0307 6.4610 7 years +0.0044 7.0629

1 year -0.0165 6.6258 10 years -0.0011 7.0594

2 years -0.0095 6.8163 20 years +0.0003 7.4479

3 years -0.0021 6.9198 30 years -0.0001 7.4742

4 years +0.0051 6.9840

Previous Close Previous Close

PHP/USD 53.100 52.860 EUR/USD 1.1402 1.1372

Tenor Change Yield Tenor Change Yield

3 months -0.0028 2.3729 5 years -0.0593 2.5793

6 months -0.0341 2.4934 10 years -0.0519 2.7383

2 years -0.0796 2.5593 30 years -0.0374 2.9934

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields fell amid holiday sell-off and year-end accounting. Meanwhile, the Philippine Peso slightly appreciated

despite the US Fed hiked rates.  

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities fell due to slowing global growth. US Treasury yields fell as investors continue to move to safer haven assets, while the US dollar

strengthened despite less optimism from investors on the US markets.

 US equities fell as investors became more bearish with concerns on slowing US 
growth caused by the US Federal Reserve's latest rate hike. The Dow Jones index 
closed at 21,792.20 (-2.91% DoD) while the S&P 500 ended at 2,351.10 (-2.71% 
DoD). 

 European stocks similarly fell due to geopolitical concerns, along with investors' 
worries as the US starts to enter a bear market territory after its indices continued to 
fall. The MSCI Europe ended at 113.41 (-0.42% DoD). 

 Asian stocks fell as investors' optimism were dampened with concerns in teh US, 
along with slowing global growth. The MSCI APxJ fell to 469.44 (-0.19% DoD). 

 US Treasury yields fell as investors move to safer assets as the US started 
entering the bearish market territory. On average, yields fell 4.42 bps, with the 
10-year falling 5.19 bps to 2.7383%.   

 The US Dollar slightly strengthened despite investors' worries as the US enters the 
bearish market territory.  The DXY ended at 96.5530 (-0.42% DoD). 
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 The local equities market ended in negative territory as investors took profit 
from all sectors before the holidays and net foreign flows amounted to 
USD9.1mn. The PSEi closed at 7,479.71 (-1.11% DoD). 

 Local fixed income yields were flat with a marginal downward bias as the 
accounting year-end draws closer amid some window-dressing activities. On 
average, the curve fell 1.26bps. 

 The Philippine Peso mildly strengthened against the US Dollar amidst the US 
Federal Reserve increased their benchmark policy rates, and worries that over a 
possible recession increased. The USD/PHP pair closed at 52.86 (-0.45% DoD). 

 The World Bank cuts its PH GDP forecasts for 2018 from 6.5% to 6.4% due to 
high consumer prices. Likewise, it lowered its 2019 PH GDP forecast from 6.7% 
to 6.5%. World Bank sees soft investment growth in the 1H19 due to possible 
reenactment of the 1Q19 government budget as budget approval process was 
delayed. The organization also cited higher cost of borrowing and risk to growth 
from weaker global trade. Nonetheless, upcoming midterm elections and 
moderation in inflation may boost consumer confidence and strengthen 
consumption in 2019. 

 Aboitiz Equity Ventures, Inc. (PSE Ticker: AEV) disclosed that its 2019 capital 
spending to range within Php50-60bn. This is lower than the 2018 budget of 
Php77bn but only three-fourths of this budget was actually used. For 2019, 
majority of the capital spending will be for power. AEV also allocated for Apo 
Agua, a Php13-14bn bulk water project in Davao City. 


